WEB UPDATE :

PHASE -1l OF MYSORE PROJECT
(ADM/01/2025 dated 20 Jan 25

1. There have been certain quaries about the status of Ph-Il of Mysore project
sold to M/s GJS Infratech Pvt Ltd.

2. It may be reiterated that AFNHB Mysore project was launched in 2015 with
placement of order on 15 Jul 15 for development of 388 DUs, based on the survey
conducted for the scheme. However, till 2017 only 196 allottees had subscribed to
the scheme. Being a self financed scheme, a decision was taken to minimise the
liability of the existing allottees and rights to 180 DUs were sold to
M/s GJS Infratech Pvt Ltd.

3. As per Supplementary Agreement between AFNHB and
M/s GJS Infratech Pvt Ltd, these 180 DUs were to be developed and sold by
M/s GJS Infratech Pvt Ltd in open market. However, ownership over entire project
land remains with AFNHB. These 180 allottees would subsequently become
members of RWA. Therefore, it would be pertinent to mention that the responsibility
to complete these 180 DUs consisting 5 towers, was not with AFNHB.

4. It is intimated that M/s GJS Infratech Pvt Ltd is under liquidation and the
Hon'ble National Company Law Tribunal (NCLT) has appointed Resolution
Professional (RP) to manage affairs of M/s GJS Infratech Pvt Ltd and dispose off its
assets to liquidate the company. In a recent move, the RP has invited invitation for
expression of. interest for the DUs owned by M/s GJS Infratech Pvt Ltd
(Copy enclosed). The future of Ph-Il can only be known after NCLT proceedings are
over and AFNHB cannot interfere in the Ph-Il project and its property in any capacity
at this stage.

5. In view of above mentioned development, the plan regarding Ph-II
consisting 5 towers, as asked by allottees, is beyond the perview of AFNHB.

6. This is for information of all allottees.

(BS Nirola)
DGM (L&S)
For Director General
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1. | Name ofthe corporate debtor along with GJS INFRATECH PRIVATE LIMITED
PAN & CIN/LLP No. PAN:AADCG5826A
CIN:U45200TG2009PTCO65762
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